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Common (1) 860,721 D
Stock (1)
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Stock fbo
S. Mack
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Explanation of Responses:
<TABLE>
<C> <S>

(1) The Units of Limited Partnership Interest ("Units") represent interests in Mack-Cali Realty, L.P., a Delaware
limited

partnership, through which Mack-Cali Realty Corporation conducts its real estate activities. Beginning on
December 11, 1998,

the Units are redeemable for cash, based upon the fair market value of an equivalent number of shares of Common
Stock at the

time of such redemption, or, at the election of the Company, shares of Common Stock on a one-for-one basis. Prior
to

November 25, 1998, 147,078 of the reporting person's 860,721 Units beneficially owned at that time were
contingent

and convertible in whole or in part, into ordinary Units upon the satisfaction by December 11, 1999 of certain
conditions

relating to certain properties owned by Mack-Cali Realty Corporation. Until such conversion, the contingent Units
shall not

be entitled to any rights associated with the ordinary Units. As of November 25, 1998, the conditions had been
satisfied for

the conversion of 78,910 of the reporting person's contingent Units into ordinary Units, and accordingly, 68,168
of the

reporting persons Units remained contingent.

(2) The Units represent interests in Mack-Cali Realty, L.P., a Delaware limited partnership, through which Mack-Cali
Realty

Corporation conducts its real estate activities. Beginning on December 11, 1998, the Units are redeemable for
cash, based

upon the fair market value of an equivalent number of shares of Common Stock at the time of such redemption, or,
at the

election of the Company, shares of Common Stock on a one-for-one basis. Prior to November 25, 1998, 4,681 of the
reporting

person's 148,948 Units held in a trust for the benefit of the reporting person's adult son at that time were
contingent and

convertible, in whole or in part, into ordinary Units upon the satisfaction by December 11, 1999 of certain
conditions

relating to certain properties owned by Mack-Cali Realty Corporation. Until such conversion, the contingent Units
shall not

be entitled to any rights associated with the ordinary Units. As of November 25, 1998, the conditions had been
satisfied for

the conversion of 3,931 of such contingent Units into ordinary Units, and accordingly, 750 of such 148,948 Units
remained

contingent.

(3) These securities are held in a trust, of which the reporting person's wife is the trustee, for the benefit of the
reporting

person's adult son who does not share a household with the reporting person. The securities were acquired by the
trust upon

the satisfaction of certain conditions relating to certain properties owned by Mack-Cali Realty Corporation. The

reporting person disclaims beneficial ownership of these securities, and this report shall not be deemed an
admission that



the reporting person is the beneficial owner of such securities for purposes of Section 16 or for any other
purpose.

/s/ William L. Mack
2/10/99

**Intentional misstatements or omissions of facts constitute **3ignature of Reporting Person
Date

Federal Criminal Violations. SEE 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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