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Bow Street LLC, together with its affiliates (collectively, “Bow Street”), has filed a definitive proxy statement and accompanying GOLD proxy card with
the Securities and Exchange Commission to be used to solicit proxies for the election of its slate of director nominees at the 2020 annual meeting of
stockholders of Mack-Cali Realty Corporation, a Maryland corporation (the “Company”™).

On May 7, 2020, Bow Street launched a website to communicate with the Company’s stockholders. The website address is:
http://www.bowstreetllc.com/mack-cali2020/. The following materials were posted by Bow Street to http://www.bowstreetllc.com/mack-cali2020/:
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CONTACT:

Investor Contacts: Media Contacts:

Innisfras ME4& Incorporated Gasthalter & Co.

Scott Winter/Gabriells Wolf Jonathan Gasihaker'Amanda Klein
(212) 750 5833 (212) 257 4170

Vote the GOLD Proxy Card Today
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DISCLAIMER

The vigws sxpregied on this websitg repressns the cpiniong Bow Sirest Special Dpportunities Fund XV, L2 and certain of its afiliaces (collectively, "Bow Strest”). which beneficially own
shares of Mack-Cali Reatty Comporation (zhe “Company™) and are based on publicty available informarsion with respect m the Company. Bow Seer recognizes that there may be

eritial i atian in th ien of the Company that could lead it or athens to disagres with Bow Streecs condusions, Baw Strest reserver the right 1o change any of i
opinions expressed hEntn ot sny time a5 it deems approprisce and dsclsims any oblgation o notify the market or any other pary of any such changes. Bow Swrees disclaims amy
cbligation 1o update the infarmation or cpinin containgd on this websine

Certain financial projectons and samements made herein have been derred or obtained from filings made with the Securites and Exchange Commissian (SECT) or other regulatory
FTRGFEE And fromm SIMEr third party reparts. Thers iE /B SESURaNDE OF BUArantEs Wilh rEEPECt 15 The BrSces 3L whiCh 3y SRCLties of the Compary will rade. 3nd SuEh SRIUNTES May
ot trade at prices that may e implied herein. The estimates. projections and potential impac: of the oppormunities identfied by Bow Street herein are based on assumptions that Bow
Serest Balieves 10 DE reasonalle 35 of the date of the Materials o0 his WeBEte, BUL TNers Can De MO AESLTNCE &F FUrantes that actual resulls o perfarmance of the Company will nat
differ, and such differences may be marerial.

The Faterials 20 this webiite sre provided merely B8 infarmation Bnd are not intended 1o be. nor should they be consirued 8i. 8n offer to sell or & schicitation of an ofer 10 buy Bny
sacuricy. These macerials do not recommand the purchase or sale of any secunsy. Alchough Sow Street balleves the Satemants mada in this websits are substancially accuracs in al
Faterial PEIpectE g doRE NOT S IS SLNNE MAterial TACE PECEILEMY 10 MAke thole FIRtEMEntE not Miskeading. Bow Street makes no reRrEISNtEEON S WAFTEALy, Sxpresl of implisd
ast [ﬂ.lc:l.u'lq' OF complatenass of those: STATETHENCS or IWG["‘:’W\'\MI\DI’GP‘ COMMUNCAtoN it Makes With respect to the cDﬂ"ﬂIn‘}'lﬂﬂ ary othar COMPpanes Mentoned, and
Bow Street expresaly diaclairns any liability relating 10 these Ratements or communications [or sny i ies or omissions therein), Thus = ey and others thould sondust
Chaiir QWin INCEDeEncenT InwesTigaTan and Ir\lbllfﬂ'-‘m sTacsments and commaundcacions and of te cﬂl’“ﬂlﬂ"'mﬂll‘y Other COMPAaniEs to which tThoSE TTATIHTENTS Or
communications may be relevem

This weiisice may conmain links 1o articles and/or videos (collectvely, “Media”). The view and opinions expressed in such Medi a
Suted iR Buch Meda and. vnleid Ipedifically noted cihenwite 99 NSt AECEIBANlY rERrEIENT ThE SRINESn O Bow Strest

Cautionary Statement Regarding Forward-Looking Statements

The materials on this website contsin forward-locking statements. Al staternents contained herein that are g
ara forward-looking, and this wards “ancidpate,” balews,” “epecr "poTential " “apportunity,” “estim

those of the author(s)speaker|s] referenced or

sy historical in nature or that necessarity depend on future everns
“plan; and similar axpressians are generally intanded m idencify farward:
Isoking statements. The projected results snd statemerts contained herein that are not historical fscts ane based on current expectations. spesk only as of the date of these materisly
and involie risis, wicertainties and other factars that may cause aciual results, parfarmance or achisvements to ba matarially different from any fusure resulcs, performance ar
schisvements expressed or implied by such projected results and statements. Assumptions relating to the foregoing invahe judgments with respect to. smong other things, future
econoemic, compatithve and marke: conditiors and future business decisions, all of which are difficult or Impossible ta predict accurately and many of which are beyond tha contral of
Bow Sirest. Althcugh Bow Street befieves that the sssurmptions underlying the projected results or forward-lcoking statements are reascnable s of the date of these materisls. any of
the asswmaoans could be Insccurane and thene’ore, there can be No assurance that the projecoed resuls o forsand-lookdng sTacements inclwded harein will prove to be accurate. in
light of the SigNifcant uncertainties inkerent in the projecied resuls and frwardocking statements indluded hensin, the iInch S50 oF Suth INfarmation should Aot be regarded ad a
representacion as ta future results or that the cbjecives and strazega inidatives expressed or implied by such prajecoed results and forward-lcoking stasemencs will be achieved. Bow
arest will net wndertake and spedifically Seclines any cbligaton 1o disdoie the results oF 80y revilions that May be Made s sy projectid results or farward-aoking statements herein
to reflect ewvents or drcumstances afier the dame of swch propeced results or statements or oo reflect the ccourrence of antcipated or unanticpaned swents.

Additional Information

Bow Streer, together with the other participanss in i proxy salicization (collecthvaly, the "Participants”), have filed 3 definitve proxy ©atement and accomparying GOLD proxy card with
the SEC to be used to solicit proxies in connection with the 2020 snnusl meeting of stockhoiders (the "&rnusl Meeting®) of the Company. Bow Street strongly advizes all ssockhaiders of
tha Company ta read the presy SLaTeensnt and any acthes documents related 1o tha salidtation of siockhalders of the Campany in connsczion with the Arnual Meeting because they
contsin impartant information, induding information relsting to the Participants. These materials and other materisls filed by Bow Street with the SEC in connection with the
solicizazien of praxies are available atne charge on tha SECS wakbsie at hop:www pe: gov. The definithe proey statsmens and athar relevant documans filed by Bow Srest with the
SEC are si3o svsilsble. without charge. by directing 8 reques: to Bow Street's prowy salicitor. Innisfree MAA Incorporated. st its toll-free number (B877) B00-5182.
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USHER IN A NEW ERA AT MACK-CALI
Vote the Proxy Card Today to Maximize Shareholder Value
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HOW TO VOTE YOUR GOLD PROXY CARD TODAY:

CONTACT

If you are & shareholder of record, please vorte your proxy “FOR ALL” of Bow Street's nominees by taking one of the following steps:

* Follow the easy instructions to vote by telephone on the GOLD proxy card; or

s Follow the easy instructions to vote via the Internet on the GOLD proxy card.

To facilitate timely receipt of your proxy despite any potential systems disruption due te coronavirus (COVID-19), we encourage you te

vote by telephone or via the Internet following the instructions set forth on your GOLD proxy card TODAY.

If any of your shares are held in the name of a broker, bank, bank nominee or other institution, only it can vote your shares and only
upen receipt of your specific instructions. Depending upon your braker or custodian, you may be able to vote either by toll-free telephone or by the
Imeernet, and 1o ensure that your shares are voted, you should also contact the person responsible for your account and give instructions for 8 GOLD

voting instruction card to be issued representing your shares,
If you have any questions or need help voting your shares, please contact our proxy solicitor:
Innisfree M&A Incorporated

Shareholders Call Toll-Free ac: (877) 800-5182
Banks and Brokers Call Collect: (212) 750-5833

View Proxy Statement:
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NOMINEES:

Bow Street's New Nominees

Tammy K. |ones

Tammy K. jones has served as both Co-Founder & Chief Executive Officer of Basis Investment Group ("Basis”), a multi-strategy commercial real estate investment
manager, since 2009. Prior to founding Basis, Ms. Jones worked at CW Capital LLC from 2004 to 2009, serving a5 head of the fixed and floating rate Capital
Markets Lending Division. Between 1937 and 2004, Ms. Jones was a Senior Vice President of Commaercial Capital Initiatives, Inc.. 8 GMAC subsidiary (now
Berkadia) and part of the |eadersnip team responsioie for creating GMACTS capital markets lending division. Prior to this role, ks, jones neld various positions at
commercial real estate investment companies, including Equitable Resl Estate and AMRESCO Management, Inc.,

Ms, jones formerty served as an Independent Director for Monogram Residential Trust, Inc. ("Monogram®) (NYSE: MORE), a former publicly traded REIT that
owned, operated and developed luxury multifamily properties in coastal and urban locations, until the company was sold to Greystar. As a direcior for
Monogram, Ms. jones served on the Nominating and Governance Committes and the Audit Committes.

Ms. Jones is currently & Trustee of The Geargia State University Foundation and sits on the investment and Real Estate committees; the Chair of the Real Estace
Executive Council; 8 Trustee of Morris Catholic High School, Vice-Chairwaman of Basis Impact Group Foundation, @ nan-profit arganization dedicated to creating
& plpeline of women and minarities in commerclal real estate; 3 member of the President's Councll of Cornell Women; &8 member of the Executive Leadership
Council; and a member of New America Alliance. Ms. jones was also recognized as one of The Network Journal's 25 Most Influential Black Women in Business in
2017 and received the Council of Urban Professionals {CUP) 2019 Finance Catalyst Award.

Ms_Jones received a BA in Econamics from Cornell University and an MBA with a concentration in Real Estate Finance from the |. Mack Robinson College of
Business at Georgia State University. Ms. Jones’ qualifications to serve as a director include her unique blend of capital markets and commercial real estate
expertise, her experience as a CEOD of a commercial real estate imestment manager and her experience on the board of directors at a public REIT.

A. Akiva Katz
A, Akiva Katz is Co-Founder and 3 Managing Partner at Bow Street LLC. He also serves as a director at TransAtlantis LLC, Prior to founding Bow Street, Mr. Katz
served as a Managing Director at Brahman Capital Corp. from 2007 to 2011.

Mr. Katz received & B.A. in Philosophy and Economics from York University, and an M_B.A. from Harvard Business School.

Wr. Katz's qualifications to serve as & director include his extensive knowledge of financial markets, experience investing in real estate and his broad investing
experience derived from serving at major investment firms.

Mahbod Nia

Mahbod Nia was Chief Executive Officer of NorthStar Realty Europe Corp ("NRE"), 2 NYSE listed REIT focused on European properties frem 2015 o 2019, He also
served as a member of NRE's investment committee and board of directors from 2018 to 2015, From 2017 to 2019, Mr. Nia was also a Managing Director at
Cnln'ﬂj Capital Inc_ [iormerfy COlOHy MorthStar) and member of the European Saeering Committee.

Mr. Nia served a5 Managing Director, Head of European Imsstments of NorthStar Asser Management Group ("NSAMT) from 2014 to 2017, where he worked 1o
establish the compamy's European investment platform, rapldly growing it to $2.66n In Assets Under Management across 8 couniries and 5 asset classes. This
platform was spun-off in 2015 to create NRE, which was sold to AXA Investment Managers - Real Assers in Seprember of 2019, realizing a 15% IRR for
shareholders since its inception. Prior 1o joining NSAM in 2014, he acted for PanCap Investment Partners, a European real estate investrnent and advisory firm.
From 2007 to 2009, Mr. MNia was a Senior Executive Director at Goldman Sachs. Prior to 2007, he served in various pasitions at Citigroup Inc. (formerly Salomaon
Brothers). He received & First Class Honours degree in Economics for Business from the University of Westminster (London, UK) and a Master's degree in
Econamics & Rnance from the University of Waraick (Warwick, UK).

Mr. Nia's qualifications to serve as a director include his years of experience spanning real estate investment, debit and advisory, his intimate knowledge of the
real estate investment management sector, his time as CEO of & publicly rraded REIT, and his experience in successfully seling a publicly raded REIT
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Howard S. Stern

Howard 5. 5tern is the Founder and Principal of Stern & Associates, LLC, a full-service real estate advisory and consulting firm, which he founded in 2014. In
addition to his real estate advisory praciice, Mr, Stern is Principal and Co-Founder of DSHS Student Housing Investment Group, a real estate vehicle that focuses
only on student housing, From 2010 to January 2014, Mr. Starn served a3 President and Director of Hudson Pacific Properties Inc. (*Hudson Pacific®), 2 California-
based office REIT. In 2006, Mr. Stern co-founded Hudson Capital, the predecessor company of Hudson Pacific, and in 2010, Hudson Capital went public and upon
going public was renamed and formed Hudson Pacific. From 2000 to 2006, Mr. Stern served as Chief Investment Officer of Arden Realty, Inc. ["Arden Realty™), a
twenty million square foot Southern California REIT that was sokd to GE Capital in 2006. In this role, Mr. Stern was responsitle for all facets of Arden Realty's
acquisition, disposition and structured finance activities. From 1996 1o 1999, Mr. Stern served as Vice President of the Archon Growp, @ subsidiary of Goldman,
Sachs & Co_, where he was responsible for leading all western region mezzanine financing and real estate asset management activities. From 1991 to 1395, he
served as Vice President and Manager of First Federal Republic Bank and from 1987 to 1991, he served as Senior Asset Manager and Asset Manager for Unity
Savings and Gibraltar Savings.

Mr_Szern holds a B.A_ in Political Economy from the University of California, Berkeley and an M.B.A. from the University of Southern California.

Mr. Stemn's gqualifications to serve as & director include his experience in the real estate advisory business, his extensive knowledge of the commercial aspects of
the REIT sector and his entrepreneurial experience with the real estate Industry.

Bow Street’s Nominees Elected to the Mack-Cali Board at 2019 Annual Meeting

Alan R. Batkin

Alan R. Batkin has served as the Chief Executive Officer and Chairman of the Board of Directors of Converse Associates, Inc,, a sirategic advisery firm, since 2013,
From 2007 until 2012, Mr. Backin served as Vice Chairman of Evon Park Capital Management, LP., @ global mult-disciplinary investment firm. Previousty, from
1990 until 2006, Mr. Batkin served as Vice Chairman of Kissinger Associates, Inc, a geopolitical consulting firm that advises muilti-national companies.

Mr. Batkin has extensive public board experience, a5 he has served on the Board of Directors of Pattern Energy Group Inc. since 2013, Omnicom Group Inc. since
2008, and Cantel Medical Corp since 2004, Mr. Batkin previously served on the Board of Directors of Hasbro, Inc., from 1992 until 2017. He has also served on
Mack-Cali's Board since June 2019 and is a member of the Audit Committee of the Board {the "Audit Committee”).

Mr. Batkin received a B.5. from the University of Rochester and an M.B.A. from New York University Graduate School of Business.

Mr. Batkin's qualifications to serve as a director include his extensive leadership experience, broad business knowledge, and proven track record of success over
nearly twenty-eight years of serving on various boards of directors.

Frederic Cumenal

Frederic Cumenal has served on the Board of Directors of Blue Mile, Inc, an online jewelry retailer, since 2017_ Previously, Mr. Cumenal served as the Chief
Executive Officer of Tiffany & Co. from 2015 to 2017 and as President from 2013 to 2015, and as Executive President with responsibility for sales and global
distribution from 2071 to 2013, Prior to his service at Tiffany, Mr. Cumenal served for fifteen years in senior leadership positions in LVMH Group's wine and
spirits businesses, including as President and Chief Executive Officer of Moét & Chandon, 5.4 Previousty, Mr. Cumenal served as Chief Executive Officer of

Domaine Chandan and was Managing Director of Moét Hennessy Eurape.

Mr. Cumenal also served as Executive Vice President of Marketing, Strategy and Development at Ferruzi Group and was a Brand Manager at Procter & Gamble,
France 5.A.5. Mr. Cumenal has significant public board experience, having previously served on the Board of Directors of Consteliation Brands, Inc. from 2016
until 2017. Mr. Cumenal also served on the Board of Directors of Tiffany & Co. from 2013 until 2017. Mr. Cumenal has served on Mack-Cali's Board since june
2018 and is 8 member of the Audit Committee and Shareholder Value Committee.

Mr. Cumenal is & graduate of Institut dEtudes Politiques and holds an M.B.A. from Ecole Superieure des Sciences Economiques et Commerciales.

Mr. Cumenal’s qualifications to serve as a director include his deep knowledge of international business and brand management along with his operational
knowledge and leadership experience stemming from running major companies along with his public board experience.
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M. Cumenal also served as Executive Vice President of Markedng Strategy and Development at Ferruzl Group and was a Brand Manager at Procter & Gamble,
France 5.A4.5. Mr. Cumenal has significant public board experience, having previgusly served on the Board of Directors of Constellation Brands, Inc. from 2016
unitil 2017, Mr. Cumenal also served on the Board of Directors of Tiffany & Co. from 2013 until 2017, Mr. Cumenal has served on Mack-Calf's Board since june
2019 and is a member of the Audit Committee and Shareholder Value Committee.

Mr. Cumenal is a graduate of Institut dEtudes Palitiques and holds an M.BA_ from Ecole Superieure des Sciences Economiques et Commerciales.

Mr. Cumenals qualifications to serve as a director include his deep knowledge of international business and brand management alang with his operational
knowledge and leadership experience stemming from running major companies along with his public board experience.

MaryAnne Gilmartin

MaryAnne Gilmartin is the Co-Founder and Chief Executive Officer of LEL MAG, a New York-based real estate development firm. Ms. Gilmartin has also served as
a director of Jefferies Financial Group Inc. since 2014 Previously, Ms. Gilmartin served as the Chief Executive Officer and President of Farest City Ratner
Companies, LLC, a subsidiary of Forest City Realty Trust, Inc. from 2013 to 2018. During her tenure at Forest City, Ms. Gilmartin oversaw, among other projects,
the development of The New York Times Building, New York by Gehry and the Tata Innovation Center at Cornell Tech. Prior to joining Forest City, M3, Gilmartin
served a5 Managing Director for Consulting Services at Grubb & Ellis Companies, advising corporations and developers on real estate and relocation needs
Previously, she served as Assistant Vice President for Commercial Development at the New Yark City Economic Development Corporation (EDC) during the Koch
and Dinkins administrations.

Ms. Gilmartin also serves as Vice Chair of New York Public Radio, Inc. and as a8 member of the Executive Committes of the Brooklyn Academy of Music Inc. In
addition, Ms_ Gilmartin serves as a Member of the Executive Committee and Board of Governors of the Real Estate Board of New York, Chair Emeritus of the
Downtewn Brooklyn Partnership and as a Member of the Industry Advisory Board of the M5 Real Estate Development Program at Columbia University. Ms.
Gilmartin has served on Mack-Cali's Board since June 2019 and is 8 member of the Audit Committee and Shareholder Value Committee.

Ms. Gilmartin received a B.A. in Political 5cience, summa cum |laude, and a M.P.A, both from Fordham University.

Ms. Gilmartin's qualifications to serve as a director include her broad executive management experience, her deep knovdedge of real estate development and
the public REIT space, and her entreprenseurial spirit and her knowledge gained from overseeing merchant banking efforts.

Nori Gerardo Lietz
MNori Gerardo Lietz is & Senior Lecturer of Business Administration in the Finance and Entrepreneurial Management Units at Harvard Business School where she
currently teaches Real Estate Private Equity and Venture Capital Private Equity

Ms. Gerardo Lietz is the President of Areté Capital, a real estate advisory firm she founded in 2010. Previously, Ms. Gerardo Lietz served as the Chairman of the
Advisory Board of Allele Fund in 2011. Ms. Gerardo Lietz was a Partner and Chief Strategist for Private Real Estate and a member of the firm's Global Investment
Committee at Partners Group Holding AG from 2007 to 2011. Ms. Gerardo Lietz co-founded Pension Consulting Alliance, Inc. in 19598 and served as a Managing
Director while developing it real estare investment management and advisory activities until 2007. In 1985, Ms. Gerardo Lietr co-founded Public Storage
Institutional, Inc., an institutional money management firm deploying pension capital to acquire real estate assets, where she served as Senior Vice President
until 1983, Ms. Gerardo Lietz practiced law In the corporate department of Paul Hastings LLP from 1952 to 1985

bs. Gerardo Lietz has served on Mack-Cali's Board since June 2019 and is a member of the Audit Commitzee. Ms. Gerardo Lietz is a former member of the
Pension Real Estate Association Board of Directors and the Real Estate Research Institute Board of Directors. Ms. Gerardo Lietz received an & B. with honors from
Stanfard University in 1579 and a |.D. from the UCLA School of Law in 1582, where she was Chief Commient Editor of the UCLA Law Review.

Ms. Gerardo Lietz's qualifications to serve a5 a director include her three decades of expernience operating real estate practices with institutional imeestors and
her intimate knowledge of the real estate investiment management sector.
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