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(2)

controlled by the reporting person or his spouse.

(3) Common Units are not subject to expiration and are redeemable at any time after the one year anniversary of the date of issuance.

Common units of limited partnership interest of Mack-Cali Realty, L.P. ("Common Units") are redeemable for cash equal to the fair market value of shares of common stock of Mack-Cali Realty Corporation
("Common Stock") or, at the election of Mack-Cali Realty Corporation, in shares of Common Stock on a one-for-one basis.

On January 29, 2014, a family trust whose trustee was the reporting person's spouse distributed and transferred 416,885 Common Units held by the trust to another family trust not beneficially owned or

Reported amount excludes the following securities directly beneficially owned by the reporting person: (i) 1,577,017 Common Units, and (ii) 17,305.018 phantom stock units. Reported amount also excludes

(4)

the following securities indirectly beneficially owned by the reporting person: (i) 100,000 Common Units held by the William & Phyllis Mack Foundation, Inc. a charitable foundation of which the reporting
person is a trustee (the "Foundation") and (ii) 770,097 Common Units held by a family trust (the "Trust") that is a members of a Section 13(d) group with the reporting person in which members of the

reporting person's immediate family have a beneficial ownership interest. Pursuant to Rule 13d-4, the reporting person disclaims beneficial ownership of all securities held by the Foundation and the Trust.




(5) The phantom stock units convert to common stock on a one-for-one basis.

(6) The number of phantom stock units awarded consists of a quarterly dividend credited on cumulative phantom stock units under the Mack-Cali Realty Corporation Deferred Compensation Plan for Directors.

) The phantom stock units were accrued under the Mack-Cali Realty Corporation Deferred Compensation Plan for Directors and are to be settled 100% in Mack-Cali Realty Corporation common stock upon
the termination of the reporting person's service on the Board of Directors of Mack-Cali Realty Corporation or upon a change in control of Mack-Cali Realty Corporation.

Reported amount excludes 1,577,017 Common Units directly beneficially owned by the reporting person. Reported amount also excludes the following securities indirectly beneficially owned by the

(8) reporting person: (i) 100,000 Common Units held by the William & Phyllis Mack Foundation, Inc. a charitable foundation of which the reporting person is a trustee (the "Foundation") and (ii) 770,097
Common Units held by a trust (the "Trust") that is a member of a Section 13(d) group with the reporting person in which members of the reporting person's immediate family have a beneficial ownership
interest. Pursuant to Rule 13d-4, the reporting person disclaims beneficial ownership of all securities held by the Foundation and the Trust.
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