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/s/ William L. Mack 04/06/2007

Date

Signature of Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) The phantom stock units convert to common stock on a one-for-one basis.

(2)

Corporation Deferred Compensation Plan for Directors.

3)

The number of phantom stock units awarded is comprised of a quarterly director's fee earned and a quarterly dividend credited on cumulative phantom stock units under the Mack-Cali Realty

The phantom stock units were accrued under the Mack-Cali Realty Corporation Deferred Compensation Plan for Directors and are to be settled 100% in Common Stock upon the termination of the
reporting person's service on the Board of Directors of the Corporation or upon a change in control of the Corporation.




Excludes the following securities directly beneficially owned by the reporting person: (i) 414,431 common units of limited partnership interest of Mack-Cali Realty, L.P. ("Common Units"); and (ii)
options to purchase 28,000 shares of common stock. Also excludes the following securities indirectly beneficially owned by the reporting person: (i) 1,932,682.73 Common Units held by a grantor
retained annuity trust (the "GRAT"); (ii) 100,000 Common Units held by the William & Phyllis Mack Family Foundation, Inc. a charitable foundation of which the reporting person is a trustee (the

(4) "Foundation"); and (iii) 833,769.02 Common Units held by other trusts (the "Trusts"). Pursuant to Rule 13d-4, the reporting person disclaims beneficial ownership of all securities held by the GRAT,
the Foundation and the Trusts. The foregoing ownership amounts reflect the transfer of 132,161 Common Units from the GRAT to the reporting person on 02/16/2007, a transaction exempt from
reporting under Rule 16a-13.
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