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(D

(2) The Common Units are redeemable on a one-for-one basis for shares of common stock of the Corporation.

Shares of common stock of Mack-Cali Realty Corporation (the "Corporation") were issued upon redemption of Units of Limited Partnership Interest (the "Common Units") of Mack-Cali Realty, L.P., a
Delaware limited partnership through which the Corporation conducts its real estate activities (the "Operating Partnership").




(3) Represents 25,000 shares of common stock of the Corporation held by the David and Sondra Mack Foundation (the "Foundation"), a charitable foundation of which the reporting person is a trustee.
Pursuant to Rule 13d-4 of the Securities Exchange Act of 1934, as amended, the reporting person disclaims beneficial ownership of the 25,000 shares held by the Foundation.

(4) The right to convert Common Units of the Operating Partnership is not subject to expiration.
Represents 210,000 Common Units held by the Foundation. Pursuant to Rule 13d-4 of the Securities Exchange Act of 1934, as amended, the reporting person disclaims beneficial ownership of the

® 210,000 Common Units held by the Foundation
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