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MACK WILLIAM L
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Units of Limited Partnership Interest (the "Common Units") represent interests in Mack-Cali Reality, L.P., a Delaware limited partnership, (the "Operating Partnership") through which Mack-
(1) Cali Realty Corporation (the "Corporation") conducts its real estate activities. The Common Units disposed of in this transaction are redeemable on a one-for-one basis for shares of Common Stock
of the Corporation.

The reporting person, as trustee, was the indirect beneficial owner of the units held in a trust. The units were disposed of as a result of the termination of the trust and a distribution of the units to the

? third-party beneficiaries of the trust.

(3) The right to convert units of the Operating Partnership is not subject to expiration.

The amount of securities beneficially owned following the reported transaction includes 297,896 Common Units and 18,568 Series B Preferred Units of Limited Partnership Interest (the "Series B
Preferred Units") that are indirectly owned in trusts other than the trusts through which the transactions reported herein were effectuated, and 872,626 Common Units and 54,556 Series B Preferred
Units that are directly owned by the reporting person. The reporting person did not execute any transactions in such securities, and this beneficial ownership information is being provided for
information purposes only.

(©)

The Series B Preferred Units represent interests in the Operating Partnership. The 2,536 Series B Preferred Units disposed of in this transaction are convertible into 73,189 Common Units of the

(5 Operating Partnership. The 2,536 Series B Preferred Units represent $2,536,000 of stated value of such units. Therefore, the conversion price of the 73,189 Common Units is $34.65.

The Series B Preferred Units represent interests in the Operating Partnership. The 1,492 Series B Preferred Units disposed of in this transaction are convertible into 43,059 Common Units of the

(6) Operating Partnership. The 1,492 Series B Preferred Units represent $1,492,000 of stated value of such units. Therefore, the conversion price of the 43,059 Common Units is $34.65.
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