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Item 1.02 Termination of a Material Definitive Agreement.
 

On April 4, 2023, Veris Residential, Inc., a Maryland corporation (the “General Partner”) and the general partner of Veris Residential, L.P. (the “Operating Partnership,”
and collectively with the General Partner, the “Company”), completed the previously announced $420 million sale of the Company’s three Class A office buildings known as
Harborside 1, 2 and 3 located in Jersey City, New Jersey for approximately $360 million in net proceeds (the “Harborside Transaction”). Concurrent with the Harborside
Transaction, the Company terminated its Revolving Credit and Term Loan Agreement, dated as of May 6, 2021, among the Operating Partnership, as borrower, JPMorgan
Chase Bank, N.A., as sole bookrunner and joint lead arranger, administrative agent and a lender; Capital One, National Association, as joint leader arranger, syndication agent



and a lender; and Bank of America, N.A., Goldman Sachs Bank USA, The Bank of New York Mellon, Associated Bank, National Association, and People’s United Bank,
N.A., as lenders (the “Credit Agreement”). The Company did not have any outstanding borrowings under the Credit Agreement as of April 4, 2023.

 
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant
 

As previously disclosed, in February 2017 and June 2019, the Company, Veris Residential Trust(formerly known as Roseland Residential Trust, the Company’s
subsidiary through which the Company conducts its multifamily residential real estate operations; hereinafter “VRT”), Veris Residential Partners, L.P. (formerly known as
Roseland Residential, L.P., the operating partnership through which VRT conducts all of its operations; hereinafter “VRPLP”), and certain other affiliates of the Company
entered into preferred equity investment agreements with certain affiliates of Rockpoint Group, L.L.C. (Rockpoint Group, L.L.C. and its affiliates, collectively, “Rockpoint”)
pursuant to which VRPLP issued and sold to Rockpoint an aggregate of $400 million of preferred units of VRPLP (the “Preferred Units”) as further described in Note 14 –
Redeemable Noncontrolling Interests – Rockpoint Transaction beginning on page 97 of the Company’s Annual Report on Form 10-K for the year ended December 31, 2022.

 
Under the terms and conditions of the Third Amended and Restated Limited Partnership Agreement of VRPLP, dated as of June 28, 2019 (the “VRPLP Partnership

Agreement”), VRT may purchase and redeem from Rockpoint the Preferred Units and certain other ownership interests in affiliates of Rockpoint that own the Preferred Units
(collectively, the “Put/Call Interests”). On April 5, 2023, upon the completion of the Harborside Transaction, the Company delivered notice to Rockpoint that VRT was
exercising its right to purchase and redeem the Put/Call Interests from Rockpoint.

 
Under the terms of the VRPLP Partnership Agreement, the completion of the purchase and sale of the Put/Call Interests by VRT from Rockpoint shall be completed on

or before May 5, 2023, provided, however, that Rockpoint has until April 15, 2023 to exercise its right to defer the closing of the purchase and redemption of the sale of the
Put/Call Interests for up to one year until April 5, 2024. If Rockpoint does not exercise its right to defer the closing, the Company estimates the redemption value of the Put/Call
Interests to be approximately $480 million, subject to determination of a closing date for the transaction and completion of the final appraisal required by the VRPLP
Partnership Agreement.

 

 

 

 
Item 9.01 Financial Statements and Exhibits
 
(d) Exhibits
 
Exhibit Number Exhibit Title 
  
104.1 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.
 

 

 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, each registrant has duly caused this report to be signed on its behalf by the undersigned

hereunto duly authorized.
 
 VERIS RESIDENTIAL, INC.
  
Dated: April 5, 2023 By: /s/ Taryn Fielder
  Taryn Fielder
  Executive Vice President, General Counsel and Corporate Secretary
  
 VERIS RESIDENTIAL, L.P.
  
 By: Veris Residential, Inc.
  its general partner
  
Dated: April 5, 2023  By: /s/ Taryn Fielder
   Taryn Fielder
   Executive Vice President, General Counsel and Corporate Secretary
 

 

 


