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Item 8.01 Other Events.

 
On November 25, 2022, the Board of Directors (the “Board”) of Veris Residential, Inc. (the “Company”) responded in writing (the “Response Letter”) to the Kushner

Companies regarding its proposal to acquire the Company for $16.00 per share. The Board unanimously believes that the Kushner Companies’ $16.00 per share proposal
grossly undervalues the Company and denies shareholders the substantial, long-term value expected to be unlocked from the Company’s nearly complete strategic
transformation. The Board remains open to evaluating any proposals to maximize value for all shareholders. A copy of the Response Letter is attached hereto as Exhibit 99.1



and is incorporated herein by reference.
 

Cautionary Statements
 

This Current Report on Form 8-K, including the exhibits furnished herewith, contains “forward-looking statements” within the meaning of Section 21E of the
Exchange Act. Such forward-looking statements relate to, without limitation, our future economic performance, plans and objectives for future operations and projections of
revenue and other financial items. Forward-looking statements can be identified by the use of words such as “may,” “will,” “plan,” “potential,” “project,” “should,” “expect,”
“anticipate,” “estimate,” “target,” “continue” or comparable terminology. Forward-looking statements are inherently subject to certain risks, trends and uncertainties, many of
which we cannot predict with accuracy and some of which we might not even anticipate. Although we believe that the expectations reflected in such forward-looking statements
are based upon reasonable assumptions at the time made, we can give no assurance that such expectations will be achieved. Future events and actual results, financial and
otherwise, may differ materially from the results discussed in the forward-looking statements as a result of various factors. Readers are cautioned not to place undue reliance on
these forward-looking statements. Unless required by U.S. federal securities laws, we do not intend to update any of the forward-looking statements to reflect circumstances or
events that occur after the statements are made or to conform the statements to actual results. The information contained in this Current Report on Form 8-K, including the
exhibit filed herewith, should be viewed in conjunction with the consolidated financial statements and notes thereto appearing in the Registrants’ Annual Reports on Form 10-K
and Quarterly Reports on Form 10-Q.

 
Item 9.01 Financial Statements and Exhibits
 

(d) Exhibits
 
Exhibit Number  Exhibit Title
99.1  Response Letter from the Board, dated November 25, 2022.
104.1  The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.
 

 

 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
 

 VERIS RESIDENTIAL, INC.
  
Date: November 25, 2022 By: /s/ Taryn Fielder
  Taryn Fielder
  General Counsel and Secretary  
 
 VERIS RESIDENTIAL, L.P.  
  

 By:
Veris Residential, Inc. 
its general partner

   
Date: November 25, 2022 By: /s/ Taryn Fielder
  Taryn Fielder
  General Counsel and Secretary  
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Exhibit Number Exhibit Title
99.1 Response Letter from the Board, dated November 25, 2022.
104.1 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.
 

 

 



 
Exhibit 99.1

 

 
 
November 25, 2022
 
VIA EMAIL
 
Mr. Charles Kushner
Kushner Companies
767 Fifth Avenue
New York, NY 10153
 
Dear Mr. Kushner,
 
We are writing in response to your November 21st letter to the Veris Residential, Inc. (“Veris Residential” or the “Company”) Board of Directors (the “Board”).
 
Thank you for sharing a copy of a letter from Fortress Investment Group, which indicates its willingness to finance Kushner Companies’ unsolicited offer to acquire Veris
Residential for $16.00 per share. It was surprising, however, that this letter reiterated your initial proposal to purchase Veris Residential’s outstanding shares at a price rejected
by the Board in a public statement issued earlier this month.
 
The Board reaffirms its previous unanimous rejection of the proposal to acquire the Company’s outstanding shares at $16.00 per share, as communicated on November 3, 2022.
As the Board wrote to you at that time and continues to believe today – following continued consultation with its financial advisors (Goldman Sachs & Co. LLC & J.P.
Morgan) and legal counsel (Cadwalader, Wickersham & Taft LLP) – that price grossly undervalues the Company and denies shareholders the substantial, long-term value
expected to be unlocked from Veris Residential’s nearly complete strategic transformation.
 

 

 

 
The Board continues to welcome input from all shareholders, as evidenced by our consistent and extensive engagement with Kushner Companies, and we remain open to
evaluating any proposals to maximize value for all shareholders.
 
 /s/ Tammy K. Jones
 Tammy K. Jones
  
 /s/ Alan R. Batkin
 Alan R. Batkin
  
 /s/ Frederic Cumenal
 Frederic Cumenal
  
 /s/ A. Akiva Katz
 A. Akiva Katz
  
 /s/ Nori Gerardo Lietz
 Nori Gerardo Lietz
  
 /s/ Victor B. MacFarlane
 Victor B. MacFarlane
  
 /s/ Mahbod Nia
 Mahbod Nia
  
 /s/ Howard S. Stern
 Howard S. Stern
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