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Item 1.01            Entry into a Material Definitive Agreement. 

On November 29, 2006, Mack-Cali Realty, L.P. (the “Operating Partnership”), the operating partnership through which Mack-Cali Realty Corporation (the “General
Partner”) conducts its real estate activities, entered into a Term Loan Agreement (the “Term Loan Agreement”) with JPMorgan Chase Bank, N.A. (“JPMorgan”) as
administrative agent for the lenders party thereto.  The Term Loan Agreement, which was guaranteed by the General Partner, provided for loans of up to $350 million to the



Operating Partnership at an interest rate equal to either (i) the higher of JPMorgan’s prime rate or the Federal Funds rate plus 50 basis points plus an applicable margin (the
“Applicable Margin”) of between 50 and 112.5 basis points (the “Alternate Base Rate”), or (ii) the LIBOR Rate plus the Applicable Margin.  The Applicable Margin is subject
to adjustment, on a sliding scale, based upon the Operating Partnership’s unsecured debt ratings. The Term Loan Agreement was scheduled to mature on May 29, 2007, with
an extension option to November 29, 2007, which would have required a payment of 5 basis points of the then borrowing capacity of the Term Loan Agreement upon
exercise.  The Term Loan Agreement was terminated and all amounts borrowed were repaid on December 4, 2006.

Item 1.02            Termination of a Material Definitive Agreement. 

See Item 1.01 of this Form 8-K.

 

Item 2.03            Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement  of a Registrant

See Item 1.01 of this Form 8-K.
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