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Explanation of Responses:

(1) The Units of Limited Partnership Interest ("Units") represent interests in
Mack-Cali Realty, L.P., a Delaware limited partnership, through which Mack-
Cali Realty Corporation conducts its real estate activities. The Units are
redeemable for cash, based upon the fair market value of an equivalent
number of shares of Common Stock at the time of such redemption, or, at the
election of the Company, shares of Common Stock on a one-for-one basis.

(2) 190,568 of the Units were exercisable on August 31, 1995 and the remaining
50,253 Units were exercisable on August 31, 2000.

/s/ Angelo R. Cali
2/14/01
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